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This document is intended to support your communication and service proposition to your clients. It has been produced by Morningstar Investment Management Australia with a deliberately light tone and structure. Note that these are guidance paragraphs only, with you being free to add, remove or amend any wording, as you see fit. As such, it is not guaranteed to meet the expectations of the regulators or your internal compliance requirements. Regardless, please bear in mind that you, as financial adviser, are ultimately responsible for the accuracy and relevance of your communications to your clients.


CFS Active Portfolios
Defensive
Dear Client,
Morningstar has recently made some changes to your portfolio to help ensure that it remains well positioned to achieve your longer-term objectives. 
I have summarised these trades below: 
· Your cash levels fall slightly (-1%), in favour of an increased allocation to Australian Bonds (via the Western Asset Australian Bond Fund), given the higher bond yields that are currently on offer (which provide you with a valuable source of income).
· Within international shares, they have switched a small amount of your allocation in the Barrow Hanley Global Share Fund into the T. Rowe Price Global Equity Fund, primarily to assist in managing currency exposure.

As always, please do not hesitate to contact us if you have any questions or would like to discuss your investment goals in more detail.  
Regards, 
Adviser



Conservative
Dear Client,
Morningstar has recently made some changes to your portfolio to help ensure that it remains well positioned to achieve your longer-term objectives. 
I have summarised these trades below: 
· Your cash levels fall slightly (-1%), in favour of an increased allocation to Australian Bonds (via the Western Asset Australian Bond Fund), given the higher bond yields that are currently on offer (which provide you with a valuable source of income).

As always, please do not hesitate to contact us if you have any questions or would like to discuss your investment goals in more detail.  
Regards, 
Adviser



Moderate
Dear Client,
Morningstar has recently made some changes to your portfolio to help ensure that it remains well positioned to achieve your longer-term objectives. 
I have summarised these trades below: 
· Australian Shares – They have increased your allocation to the Platypus Australian Equities Fund, which is expected to benefit as Australian companies recover over time. This was funded by a reduction in the weighting to the Schroder Australian Equity Fund.
· International Shares – They have exited your investment in GQG Partners Global Equity Fund. This follows a material shift in GQG’s underlying holdings, which has led Morningstar to reconsider this fund’s role in your portfolio. The proceeds have been used to increase your investment in the Barrow Hanley Global Share Fund.
They have further taken the opportunity to trim your investment in the CFS Global Share Index Fund in favour of an increased allocation to T. Rowe Price Global Equity Fund, which they believe represents improved value at this time.  

As always, please do not hesitate to contact us if you have any questions or would like to discuss your investment goals in more detail.  
Regards, 
Adviser



Balanced
Dear Client,
Morningstar has recently made some changes to your portfolio to help ensure that it remains well positioned to achieve your longer-term objectives. 
I have summarised these trades below: 
· Australian Shares – They have increased your allocation to the Platypus Australian Equities Fund, which is expected to benefit as Australian companies recover over time. Similarly, they have also added to your holding in the Solaris Core Australian Equity Fund. These trades were funded by a reduction in the weighting to the Schroder Australian Equity Fund.
· International Shares – They have exited your investment in GQG Partners Global Equity Fund. This follows a material shift in GQG’s underlying holdings, which has led Morningstar to reconsider this fund’s role in your portfolio. The proceeds have been used to initiate an investment in the Hyperion Global Growth Companies Fund. Hyperion is a highly regarded fund manager that focuses on identifying companies with attractive growth potential among global share markets.  
They have further taken the opportunity to slightly trim your investment in the Capital Group New Perspective Fund in favour of an increased allocation to the Barrow Hanley Global Share Fund.  

As always, please do not hesitate to contact us if you have any questions or would like to discuss your investment goals in more detail.  
Regards, 
Adviser



Growth
Dear Client,
Morningstar has recently made some changes to your portfolio to help ensure that it remains well positioned to achieve your longer-term objectives. 
I have summarised these trades below: 
· Australian Shares – They have increased your allocation to the Platypus Australian Equities Fund, which is expected to benefit as Australian companies recover over time. Similarly, they have also added to your holding in the Solaris Core Australian Equity Fund. These trades were funded by a reduction in the weighting to the Schroder Australian Equity Fund and the First Sentier Australian Small Companies Fund.
· International Shares – They have exited your investment in GQG Partners Global Equity Fund. This follows a material shift in GQG’s underlying holdings, which has led Morningstar to reconsider this fund’s role in your portfolio. The proceeds have been used to initiate an investment in the Hyperion Global Growth Companies Fund. Hyperion is a highly regarded fund manager that focuses on identifying companies with attractive growth potential among global share markets. They have further taken the opportunity to slightly increase your allocation to the Barrow Hanley Global Share Fund.  
· Property & Infrastructure – Your portfolio sees a small reduction in the weighting to the Magellan Infrastructure Fund and a commensurate increase in the allocation to the Resolution Capital Global Property Fund, given the relative appeal of the latter.

As always, please do not hesitate to contact us if you have any questions or would like to discuss your investment goals in more detail.  
Regards, 
Adviser



High Growth
Dear Client,
Morningstar has recently made some changes to your portfolio to help ensure that it remains well positioned to achieve your longer-term objectives. 
I have summarised these trades below: 
· Australian Shares – They have increased your allocation to the Platypus Australian Equities Fund, which is expected to benefit as Australian companies recover over time. Similarly, they have also added to your holding in the Solaris Core Australian Equity Fund. These trades were funded by a reduction in the weighting to the Schroder Australian Equity Fund and the First Sentier Australian Small Companies Fund.
· International Shares – They have exited your investment in GQG Partners Global Equity Fund. This follows a material shift in GQG’s underlying holdings, which has led Morningstar to reconsider this fund’s role in your portfolio. The proceeds have been used to initiate an investment in the Hyperion Global Growth Companies Fund. Hyperion is a highly regarded fund manager that focuses on identifying companies with attractive growth potential among global share markets. 
· Property & Infrastructure – Your portfolio sees a small reduction in the weighting to the Magellan Infrastructure Fund and a commensurate increase in the allocation to the Resolution Capital Global Property Fund, given the relative appeal of the latter.

As always, please do not hesitate to contact us if you have any questions or would like to discuss your investment goals in more detail.  
Regards, 
Adviser
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