
Morningstar – CFS FirstChoice 
Managed Accounts 
June 2026

cfsmanagedaccounts.morningstar.com.auavailable on

M A N A G E D  A C C O U N T



Disclaimer

© 2026 Morningstar, Inc. All rights reserved. This document is issued by Morningstar Investment Management Australia 
Limited (ABN 54 071 808 501, AFS Licence No. 228986) (‘Morningstar’).

© Copyright of this document is owned by Morningstar and any related bodies corporate that are involved in the document’s 
creation. As such the document, or any part of it, should not be copied, reproduced, scanned or embodied in any other 
document or distributed to another party without the prior written consent of Morningstar. The information provided is for 
general use only. In compiling this document, Morningstar has relied on information and data supplied by third parties 
including information providers (such as Standard and Poor’s, MSCI, Barclays, FTSE).

Whilst all reasonable care has been taken to ensure the accuracy of information provided, neither Morningstar nor its third 
parties accept responsibility for any inaccuracy or for investment decisions or any other actions taken by any person on the 
basis or context of the information included. Past performance is not a reliable indicator of future performance. Morningstar 
does not guarantee the performance of any investment or the return of capital. Morningstar warns that (a) Morningstar has not 
considered any individual person’s objectives, financial situation or particular needs, and (b) individuals should seek advice 
and consider whether the advice is appropriate in light of their goals, objectives and current situation. Refer to our Financial 
Services Guide (FSG) for more information at morningstarinvestments.com.au/fsg. Before making any decision about whether 
to invest in a financial product, individuals should obtain and consider the relevant disclosure document and the Target Market 
Determination (TMD).



Morningstar CFS FC CORE
Portfolio as at 30/06/2026 Defensive Conservative Moderate Balanced Growth High Growth

CFS Investment 
Category

CFS FC Core Managed Account Target 
Portfolio Asset Range

Morningstar 
CFS FC Core 
Defensive

Morningstar 
CFS FC Core 
Conservative

Morningstar 
CFS FC Core 
Moderate

Morningstar 
CFS FC Core 
Balanced

Morningstar 
CFS FC Core 
Growth

Morningstar 
CFS FC Core 
High Growth

Fund

Cash Cash - SAA 27.0% 18.0% 8.0% 6.0% 4.0% 2.0%

DAA Tilt 22.0% 14.0% 5.0% 5.0% 4.0% 2.0%

22.0% 14.0% 5.0% 5.0% 4.0% 2.0%

Aust Fixed Interest Aust Fixed Interest - SAA 29.0% 26.0% 21.0% 17.0% 13.0% 4.0%

DAA Tilt 33.0% 29.0% 23.0% 18.0% 13.0% 4.0%

27.0% 25.0% 19.0% 16.0% 13.0% 4.0%

6.0% 4.0% 4.0% 2.0%

Int Fixed Interest Int Fixed Interest - SAA 29.0% 26.0% 21.0% 17.0% 13.0% 4.0%

DAA Tilt 30.0% 27.0% 22.0% 17.0% 13.0% 4.0%

22.0% 21.0% 18.0% 13.0% 10.0% 4.0%

8.0% 6.0% 4.0% 4.0% 3.0%

Australian Equities Australian Equities - SAA 5.0% 11.0% 19.0% 23.0% 27.0% 36.0%

DAA Tilt 5.0% 10.5% 18.5% 22.5% 26.0% 35.0%

5.0% 6.0% 8.0% 10.0% 10.5% 13.0%

2.5% 3.5% 3.5% 3.5% 5.0%

2.0% 3.5% 4.0% 5.0% 7.0%

3.5% 5.0% 5.0% 7.0%

2.0% 3.0%

International Equities International Equities -SAA 7.0% 14.0% 24.0% 29.0% 34.0% 43.0%

DAA Tilt 7.5% 15.0% 25.5% 30.5% 36.0% 45.0%

3.5% 6.5% 12.0% 14.0% 17.0% 21.0%

2.0% 4.0% 6.5% 7.0% 8.0% 10.0%

0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

2.0% 2.5% 3.0%

2.0% 4.5% 7.0% 5.5% 6.5% 8.0%

2.0% 2.0% 3.0%

Property and Infrastructure Property and Infrastructure - SAA 3.0% 5.0% 7.0% 8.0% 9.0% 11.0%

DAA Tilt 2.5% 4.5% 6.0% 7.0% 8.0% 10.0%

2.5% 2.0% 2.5% 3.0% 2.5% 3.5%

2.5% 3.5% 4.0% 3.0% 3.5%

2.5% 3.0%

15% 30% 50% 60% 70% 90%

85% 70% 50% 40% 30% 10%

15% 30% 50% 60% 70% 90%

85% 70% 50% 40% 30% 10%

0.48% 0.50% 0.59% 0.64% 0.68% 0.74%

0.48% 0.49% 0.58% 0.63% 0.67% 0.74%

Bentham Wholesale Global Income

Pendal Wholesale Global Emerging Market Opportunities

Hyperion Global Growth Companies

Target Allocations

Colonial First State Wholesale Index Global Share - 
Hedged

RQI Wholesale Global Share Value

GQG Partners Wholesale Global Equity

Capital Group New Perspective

CFS Index Australian Share

Schroder Wholesale Australian Equity

RQI Wholesale Australian Share Value

Platypus Australian Equities

First Sentier Wholesale Australian Small Companies

Colonial First State Wholesale Index Global Bond

Colonial First State Wholesale Index Australian Bond

Janus Henderson Tactical Income

First Sentier Wholesale Strategic Cash

Magellan Wholesale Infrastructure*

Colonial First State Wholesale Index Global Property 
Securities

Colonial First State Wholesale Index Property Securities

Total Growth (SAA)

Total Defensive (SAA)

Total Growth (DAA)

Total Defensive (DAA)

Total Super Fee

Total Pension Fee



Morningstar CFS FC Core
Fund  Super  Pension 

 APIR  Fee  APIR  Fee

- FSF0610AU 0.40% FSF0538AU 0.40%

´ FSF0618AU 0.36% FSF0545AU 0.35%

‰ AIL6138AU 0.70% AIL1409AU 0.70%

‰ FSF9175AU 0.36% FSF5788AU 0.35%

´ AIL5072AU 0.94% AIL7406AU 0.93%

´ FSF0581AU 0.36% FSF0513AU 0.35%

´ FSF0588AU 1.05% FSF0520AU 1.05%

„ FSF1003AU 0.65% FSF0998AU 0.65%

- FSF0586AU 0.95% FSF0518AU 0.95%

Œ FSF0646AU 1.15% FSF0573AU 1.15%

„ FSF0835AU 0.36% FSF0829AU 0.36%

„ FSF1005AU 0.76% FSF1000AU 0.75%

‰ FSF6719AU 3.40% FSF7181AU 3.31%

„ FSF1737AU 1.01% FSF1728AU 1.00%

‰ FSF2790AU 1.62% FSF9007AU 1.60%

‰ FSF1790AU 1.31% FSF1798AU 1.30%

´ FSF3667AU 0.35% FSF9777AU 0.35%

„ FSF0643AU 0.36% FSF0570AU 0.35%

 

Bentham Wholesale Global Income

CFS Index Australian Share

Schroder Wholesale Australian Equity

RQI Wholesale Australian Share Value

Platypus Australian Equities

First Sentier Wholesale Strategic Cash

Colonial First State Wholesale Index Australian Bond

Janus Henderson Tactical Income

Colonial First State Wholesale Index Global Bond

Colonial First State Wholesale Index Property Securities

First Sentier Wholesale Australian Small Companies

Colonial First State Wholesale Index Global Share - Hedged

RQI Wholesale Global Share Value

Hyperion Global Growth Companies

Capital Group New Perspective

Pendal Wholesale Global Emerging Market Opportunities

* The Morningstar Medalist Rating is the summary expression of Morningstar’s forward-looking analysis of investment strategies as offered via specific vehicles using a rating scale of Gold, Silver, Bronze, Neutral, and Negative. The Medalist Ratings indicate which 
investments Morningstar believes are likely to outperform a relevant index or peer group average on a risk-adjusted basis over time.
 
© 2026 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its affiliates or content providers; (2) may not be copied, adapted or distributed; (3) is not warranted to be accurate, complete or timely. Neither 
Morningstar nor its content providers are responsible for any damages arising from the use and distribution of this information. Past performance is no guarantee of future results. Any general advice has been provided without reference to your financial objectives, 
situation or needs. For more information refer to our Financial Services Guide at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters and if applicable, the relevant Product Disclosure Statement before making any decision to 
invest. Morningstar’s full research reports are the source of any Morningstar Ratings and are available from Morningstar or your adviser. To obtain advice tailored to your situation, contact a financial adviser.

Medalist 
Rating*

Magellan Wholesale Infrastructure*

Colonial First State Wholesale Index Global Property Securities



Morningstar CFS FC ACTIVE
Portfolio as at 30/06/2026 Defensive Conservative Moderate Balanced Growth High Growth

CFS Investment 
Category

CFS FC Active Managed Account Target 
Portfolio Asset Range

Morningstar 
CFS FC Active 
Defensive

Morningstar 
CFS FC Active 
Conservative

Morningstar 
CFS FC Active 
Moderate

Morningstar 
CFS FC Active 
Balanced

Morningstar 
CFS FC Active 
Growth

Morningstar 
CFS FC Active 
High Growth

Cash - SAA 27.0% 18.0% 8.0% 6.0% 4.0% 2.0%

DAA Tilt 22.0% 14.0% 5.0% 5.0% 4.0% 2.0%

22.0% 14.0% 5.0% 5.0% 4.0% 2.0%

Aust Fixed Interest - SAA 29.0% 26.0% 21.0% 17.0% 13.0% 4.0%

DAA Tilt 33.0% 29.0% 23.0% 18.0% 13.0% 4.0%

27.0% 25.0% 19.0% 16.0% 13.0% 4.0%

6.0% 4.0% 4.0% 2.0%

Int Fixed Interest - SAA 29% 26% 21% 17% 13% 4%

DAA Tilt 30% 27% 22% 17% 13% 4%

24.0% 22.0% 18.0% 14.0% 10.0% 4.0%

6.0% 5.0% 4.0% 3.0% 3.0%

Australian Equities - SAA 5.0% 11.0% 19.0% 23.0% 27.0% 36.0%

DAA Tilt 5.0% 10.5% 18.5% 22.5% 26.0% 35.0%

5.0% 7.0% 11.0% 12.0% 13.0% 17.0%

3.5% 4.0% 5.0% 6.0% 8.0%

3.5% 5.5% 5.0% 7.0%

2.0% 3.0%

International Equities -SAA 7.0% 14.0% 24.0% 29.0% 34.0% 43.0%

DAA Tilt 7.5% 15.0% 25.5% 30.5% 36.0% 45.0%

3.5% 6.5% 9.0% 8.0% 9.5% 12.0%

3.0% 6.0% 7.5% 9.0%

0.0% 0.0% 0.0% 0.0%

2.0% 3.5% 6.5% 7.5% 8.0% 10.0%

2.0% 2.5% 3.0%

2.0% 5.0% 7.0% 7.0% 8.5% 9.0%

2.0%

Property and Infrastructure - SAA 3.0% 5.0% 7.0% 8.0% 9.0% 11.0%

DAA Tilt 2.5% 4.5% 6.0% 7.0% 8.0% 10.0%

2.5% 2.0% 2.5% 3.0% 2.5% 3.5%

2.5% 3.5% 4.0% 3.0% 3.5%

2.5% 3.0%

15% 30% 50% 60% 70% 90%

85% 70% 50% 40% 30% 10%

15% 30% 50% 60% 70% 90%

85% 70% 50% 40% 30% 10%

0.74% 0.80% 0.85% 0.87% 0.90% 0.96%

0.73% 0.79% 0.84% 0.87% 0.89% 0.96%Pension Portfolio Fee

Superannuation Portfolio Fee

First Sentier Wholesale Australian Small Companies

T. Rowe Price Wholesale Global Equity - Hedged

International Equities

Solaris Core Australian Equity

Schroder Wholesale Australian Equity

Platypus Australian Equities

Property and Infrastructure

Colonial First State Wholesale Index Global Share - Hedged

GQG Partners Wholesale Global Equity

Capital Group New Perspective

Hyperion Global Growth Companies

Barrow Hanley Global Share

Pendal Wholesale Global Emerging Market Opportunities

Magellan Wholesale Infrastructure*

Total Defensive (DAA)

Target Allocations

Cash

Aust Fixed Interest

Int Fixed Interest

Australian Equities

Bentham Wholesale Global Income

Fund

First Sentier Wholesale Strategic Cash

Western Asset Wholesale Australian Bond

Janus Henderson Wholesale Tactical Income

Pimco Wholesale Global Bond

Resolution Capital Wholesale Global Property Securities

Ironbark Wholesale Property Securities

Total Growth (SAA)

Total Defensive (SAA)

Total Growth (DAA)



Morningstar CFS FC Active
Fund  Super  Pension 

 APIR  Fee  APIR  Fee

- FSF0610AU 0.40% FSF0538AU 0.40%

‰ AIL6499AU 0.67% AIL7888AU 0.67%

‰ AIL6138AU 0.70% AIL1409AU 0.70%

´ FSF1393AU 0.80% FSF1399AU 0.80%

´ AIL5072AU 0.94% AIL7406AU 0.93%

´ FSF0593AU 1.06% FSF0525AU 1.05%

´ FSF0588AU 1.05% FSF0520AU 1.05%

- FSF0586AU 0.95% FSF0518AU 0.95%

Œ FSF0646AU 1.15% FSF0573AU 1.15%

„ FSF7813AU 1.32% FSF4456AU 1.30%

„ FSF0835AU 0.36% FSF0829AU 0.36%

„ FSF1737AU 1.00% FSF1728AU 1.00%

‰ FSF6719AU 3.40% FSF7181AU 3.31%

´ FSF0624AU 1.36% FSF0551AU 1.35%

‰ FSF2790AU 1.62% FSF9007AU 1.60%

‰ FSF1790AU 1.31% FSF1798AU 1.30%

´ FSF8077AU 1.32% FSF6318AU 1.30%

„ FSF0640AU 0.87% FSF0567AU 0.85%

* The Morningstar Medalist Rating is the summary expression of Morningstar’s forward-looking analysis of investment strategies as offered via specific vehicles using a rating scale of Gold, Silver, Bronze, Neutral, and Negative. The Medalist Ratings indicate 
which investments Morningstar believes are likely to outperform a relevant index or peer group average on a risk-adjusted basis over time.
 
© 2026 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its affiliates or content providers; (2) may not be copied, adapted or distributed; (3) is not warranted to be accurate, complete or timely. Neither 
Morningstar nor its content providers are responsible for any damages arising from the use and distribution of this information. Past performance is no guarantee of future results. Any general advice has been provided without reference to your financial 
objectives, situation or needs. For more information refer to our Financial Services Guide at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters and if applicable, the relevant Product Disclosure Statement before making 
any decision to invest. Morningstar’s full research reports are the source of any Morningstar Ratings and are available from Morningstar or your adviser. To obtain advice tailored to your situation, contact a financial adviser.

Medalist 
Rating*

Western Asset Wholesale Australian Bond

First Sentier Wholesale Strategic Cash

Ironbark Wholesale Property Securities

Resolution Capital Wholesale Global Property Securities

Magellan Wholesale Infrastructure*

Pendal Wholesale Global Emerging Market Opportunities

Barrow Hanley Global Share

Hyperion Global Growth Companies

Capital Group New Perspective

Pimco Wholesale Global Bond

Janus Henderson Wholesale Tactical Income

Bentham Wholesale Global Income

Solaris Core Australian Equity

Colonial First State Wholesale Index Global Share - Hedged

T. Rowe Price Wholesale Global Equity - Hedged

First Sentier Wholesale Australian Small Companies

Platypus Australian Equities

Schroder Wholesale Australian Equity



To Find Out More
1800 951 999 (Toll free)

morningstarinvestments.com.au 

For more information on the portfolio including its 
strategy, fees, product features, benefits and risks, 
please speak to your adviser.

It is important that you understand the risks involved in 
investing in the portfolio, your tolerance to these risks, and 
your investment time horizon. For further information about 
the risks of investing in the portfolio, please refer to the 
disclosure document.

Level 3, International Tower 1
100 Barangaroo Avenue
Barangaroo NSW 2000

available on
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